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Investment in subsidiaries (cont’d)

The Company had the following subsidiaries as at 30 June:

Effective equity
Country of Country of interest held
Name of company incorporation operation Principal activities by the Group

30.06.10 30.06.09
% %

Hsu Fu Chi Holdings Ltd.t" British Virgin PRC Investment holding 100 100
Islands

Hsu Fu Chi International Hong Kong Hong Kong Investment holding 100 100
Holdings Limited®?
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WHEBARAR (EHARD 60%Mkty, Mtk KK FFARIART 40%.

7 BN R R B I TR 2 HE T ROERAR AL R AR FTREA %A A 43.52 % IR AL,
S LS AR N BRI 4.35 B0, M2 Tid 2 180 RIMAZ & INACFH)
JBEA AN 24.7% .

AR IX 7 RS BORAEE, 8 800 7] B e K AR ER X0 H AT+ 1Y 56.5 % (1)
JBAL P I4S 16.48 % IR 1 -

HAT, #HEAFCEFREKR B WA BRI AR A TGN . BRI T &
AR o

IRARICHUE 1 7 HUT B 3 AR RS AR 2R 8 5 ST I B B 7]

+ RERAERER: TR
1. INTRODUCTION
1.1 The respective Boards of Directors of Nestlé S.A. (“Nestlé”) and Hsu Fu Chi International
Limited (the “Company”) are pleased to announce the proposed establishment of a joint
venture between Nestlé and the current majority shareholders of the Company, Mr. Hsu
Chen, Mr. Hsu Keng, Mr. Hsu Hang and Mr. Hsu Pu (the“Individual Shareholders”).
1.2 Nestlé is proposing to acquire an aggregate interest of 60% in the Company by
purchasing (i) a 43.52% interest by way of a scheme of arrangement (the “Scheme”) under
Section 86 of the Cayman Companies Law (2010 Revision) (the “Cayman Companies Law”)
and in accordance with The Singapore Code on Take-overs and Mergers (the “Code”) and (ii)
a 16.48% interest from the Individual Shareholders. As a result of the transactions
contemplated above (the “Proposed Transaction”), Nestlé will own 60% of the issued shares

of the Company with the remaining 40% owned indirectly by the Individual Shareholders.

RELAEREE: RKHE

APPENDIX 1

SCHEME CONDITIONS
5. Anti-trust Approvals

Approval or clearance of the Acquisition having been granted by the competent Competition
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Authorities, including MOFCOM pursuant to the merger control laws of PRC, and such
approvals or clearances not having been withdrawn or revoked (if applicable) on or before

the Effective Date.
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