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Editor's note: the purpose of this publication is to report the most recent developments in the field of
cross-border trade and investment in connection with China, as well as our practical experience therein.
However, this publication should not be treated as a substitute for a formal legal opinion in individual cases. If
you have received this publication more than once, or would like to subscribe or unsubscribe to this
publication, or follow up on any issues raised in this publication, please be in contact with the lawyer you
usually deal with at Dacheng Law Offices.
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Guangdong Province Prints and Distributes the Key Work Arrangements for
Implementing the Framework Agreement on Hong Kong/Guangdong Cooperation in
2013(Source: www.gd.gov.cn, April2, 2013)
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On March 25, 2013, the People’s Government of the Guangdong Province issued the
Circular of the People’s Government of Guangdong Province on Printing and Distributing
the Key Work Arrangements for Implementing the Framework Agreement on Hong
Kong/Guangdong Cooperation in 2013, specifying the arrangements for various items of
work.
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The Circular states that efforts shall be made to: support Hong Kong investors in their
investments in the industrial projects in Guangdong Province with RMB funds; encourage
the innovation and development of Hong Kong-Guangdong cross-border individual RMB
businesses; promote the use of RMB as the unit of accounting, audit and statistics for
large-scale foreign-related activities; continue supporting financial institutions and
enterprises incorporated in Guangdong in issuing RMB bonds in Hong Kong; and support
the development of the cross-border RMB financing businesses of Hong Kong and
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Guangdong enterprises. The Circular supports Hong Kong banks in establishing branches in
Guangdong, and supports the Hong Kong subsidiaries of financial institutions incorporated
in Guangdong in applying for the RQFII qualification, and also supports RQFII-qualified
financial institutions in innovating their product designs, increasing their investments and
enlarging their investment scope.
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China and Iceland Sign Free Trade Agreement(Source: www.mofcom.gov.cn, April 16,
2013)
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On 14 April 2013, the China—Iceland Free Trade Agreement (CIFTA) was signed in
Beijing. CIFTA is the first free trade agreement signed between China and European
countries and it covers trade in goods, services, investments and many other areas.
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mEEEXE, SHERN, PEXNMIKSEHOM 7830 M FS=mSEmE xHi.

According to CIFTA, from the agreement’s date of entry into force, Iceland will
implement zero tariffs for all industrial products and aquatic products imported from China.
At the same time, China will implement zero tariffs for 7,830 products imported from
Iceland.
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Anhui to Simplify Administrative Examination and Approval Process for Registration
of Foreign-Invested Enterprises to Attract Investors from Hong Kong, Macao and
Taiwan (Source:www.luaninfo.com, April23, 2013)
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On April 16, 2013, the Anhui Administration for Industry and Commerce released
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seven policies, such as expanding the scope of market access and simplifying the business
license application procedures, to encourage businesses from Hong Kong, Macao and
Taiwan to invest and set up operations in Anhui. In particular, the administrative
examination and approval process for the registration of a foreign-invested enterprise will
be further simplified, shortening the promised registration period to seven days.
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In regard to the simplification of the business license application procedures, where a
natural person from Hong Kong, Macao or Taiwan who invests in and establishes an
enterprise or acts as the chief representative or representative of a permanent representative
office in Anhui submits his or her passport as his or her identity certification, and the
passport has been confirmed by the exit-entry administrative authorities, and the visa and
entry formalities have been complied with, he or she is not required to submit notarization
or certification documents except for a photocopy of the passport signed by the applicant to
confirm that it is identical with the original copy. Where a shareholder of a foreign-invested
company raises funds in its own name by such means as a loan or authorized capital
contribution, such funds may be used as the contributed capital of the shareholder after a
capital verification institution has issued a capital verification certificate; if the application
materials are complete and conform to the statutory format and requirements, the
application shall as far as possible be handled immediately, with the application disposed of
on the spot and the business license issued on the same day.
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Measures for the Comprehensive Management of Modern Service Industry Pilot
Schemes in Qianhai Released (Source:www.sz.gov.cn, April25, 2013)
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On 18 March 2013, the Finance Committee and Qianhai Administration Bureau in
Shenzhen jointly issued the Measures for the Comprehensive Management of Modern
Service Industry Pilot Schemes for the Qianhai Shenzhen—-Hong Kong Modern Service
Industry Pilot Schemes in the Cooperation Zone (hereafter referred to as the Measures),
which took effect on its issuance date.
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The Measures consists of seven chapters and twenty-one articles, and will be valid for
three years. The Measures puts emphasis on the finance industry, modern logistics industry
and information service industry. With regard to the finance industry, projects including
cross-border RMB services, equity investment, factor market construction, financial product
innovation and financial agency services will be conducted. In the modern logistics industry,
projects focused on supply chain management, comprehensive international trade and
value-added logistics services will be conducted. In the information service industry,
projects such as information transmission services, software and information technology
services and information content services will be conducted.
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Dacheng Law Offices has built a global network of legal service covering China as well as the major
regions and cities worldwide. With its head office based in Beijing, Dacheng has established branch offices in
39 Chinese cities, including Changchun, Changsha, Changzhou, Chongging, Fuzhou, Guangzhou, Harbin,
Haikou, Hangzhou, Hefei, Huangshi, Jilin, Jinan, Kunming, Nanchang, Nanjing, Nanning, Nantong, Inner
Mongolia, Ningbo, Qingdao, Shanghai, Shenyang, Shenzhen, Sichuan, Suzhou, Taiyuan, Tianjin, Wenzhou,
Wuhan, Urumgi, Wuxi, Xiamen, Xi’an, Xining, Yinchuan, Zhengzhou, Zhoushan, Zhuhai.
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Dacheng Law Offices has incorporated local Dacheng law firms in New York, Los Angeles, Chicago,
Paris, Singapore, Hong Kong and Taiwan, which is qualified to render a full range of local legal services.
Dacheng has 5 foreign associated firms in its oversea network and maintain long standing steady strategic
partnership with another 9 foreign law firms.
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In 2009, Dacheng Law Offices joined the World Services Group (WSG) as its only member in China.
WSG is the world's largest independent multidisciplinary professional service organization with members
including professional service providers such as leading law firms, accounting firms, investment companies
and financial institutions in the world, whereby Dacheng has established long term steady channel for
exchanges, communications and cooperation with law firms and more than 80000 lawyers from more than
100 countries. Dacheng’ global network of legal service is linked with WSG’s global network through its
membership, which launches Dacheng’ client service system to the international arena and puts Dacheng into
a better position to serve the diversified and comprehensive demands of the legal service market.
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