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Editor's note: the purpose of this publication is to report the most recent developments in the field of
cross-border trade and investment in China, as well as our practical experience therein. However, this
publication should not be treated as a substitute for a formal legal opinion in individual cases. If you have
received this publication more than once, or would like to subscribe or unsubscribe to this publication, or

follow up on any issues raised in this publication, please be in contact with the lawyer you usually deal with at
Dacheng Law Offices.
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= WHLEHE RTH—PEHMMT FRAVFRRERIEHEL) CRIE: EH5KE
BHEIBAE, 201149 A1 H)
Hebei promulgates Implementation Opinions on Further Encouraging and Guiding
the Healthy Development of Private Investments (source: The State Council
Legislative Affairs Office, 1September 2011)

AVIKRERERERZER, AdEaEAEE <R TFH—PHEMEIFREIRZ R
REBAIHELY, EAERERENS. AERBZAERHIEHARHIER.
HRECWINER FOIFNZEARELTERERFLEEL.

In order to effectively utilize private investments, Hebei Province promulgated the
Implementation Opinions on Further Encouraging and Guiding the Healthy Development of
Private Investments recently.

RIFEZER, FTIEERRRSISREBAHAZBIZHRE, BEILEBIR £
ERFIULEL, XFERBEAUME. £, 2RELX, BREZRTILE QK.
R K. BEEIzRAE. BOEL. RAG. BAMTIEE. hH%EEmNE.

According to the Opinions, Hebei Province will actively channel private capitals into
the transportation sector, and encourage private capitals to invest in Hebei transportation
system construction, including public roads. Bridges, waterways, road transport stations,
ports, civil airports, general aviation facilities, and local railways. Private capitals may make
investments by means of sole proprietorship, shareholding, or equity participation. T Top

= JTONTHARBUSEA (ST#— 2R sl B~ VAR IEL) CR
. T ARBUF, 201149 A5 H)
Guangzhou releases Guiding Opinions on Further Enhancing Investment Promotion
to Accelerate Industrial Transformation and Upgrading (source: Guangzhou
Municipal People's Government, 5 September 2011)
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201N FB8H28, TMTARBFEZS <KXTF#H—SMBAR S| B ledt =iz
BAENESELY (FERF[2011]155).

On August 26, 2011, Guangzhou Municipal People’s Government issued the Guiding
Opinions on Further Enhancing Investment Promotion to Accelerate Industrial
Transformation and Upgrading (Document No.: Sui Fu [2011] No. 15).

ZELPH TIESBEMNIEER, METRCERXIEARSIE. BAKER
RENBES|R . F5ISEWERY ™= BUEXRTTAERSIR. BEERFLE
BX (i) SHBESIENE. BUERHEEFIVEBEBESIE. 8t ‘=R
s ARSI BUERIEEFVEBEBRESK. B EXRERMEEMIRIER
H5l & BALERREES~LRBESIE. BUERKRBELREEGEBESIE. sish
REEERSEHETHX . FOEM WA BREBUE. B ZRENNIMNAGSIE
FEZ I2IMTEER, BHAT 7 BXFECR.

The Opinions clearly set up the guiding ideology and objectives, and stipulate key
tasks in investment promotion and industrial transformation and upgrading, including: (1)
stepping up efforts to channel investments into key regions; (2) improving measures to
attract strategic investments; (3) encouraging and guiding enterprises to increase capital and
expand production; (4) improving measures to channel investments into special sectors; (5)
implementing special investment promotion measures in key industrial clusters (bases); (6)
intensify efforts in guiding investors to participate in strategic infrastructure construction,
and strategic leading industries; (7) stepping up efforts to build major strategic development
platforms for investment promotion; and (8) encouraging investors to participate in the
construction and renovation of new urban areas and urban villages. Meanwhile, Guangzhou
municipal government promulgates the relevant supporting policies. 'EQ

RS BERGHR. BEZSNCEE RS KA (2010 FE P ENPERERRITA
WY CRIE: B, 20011F9H7H)

MOFCOM, NBS, SAFE jointly release 2010 Statistical Bulletin of China's Outbound
Direct Investments (source: Ministry of Commerce, 7 September 2011)

201MF9H6H, F%E BRAITR. BxINLEERR/HKE LT T <2010 F
EHREMNIINEERERIT AR ZARSPAFENINEERET L. PENINEE
SRR FEXNFEZELFEMNRE. MNIMNEERZEWNR . WINEERZEVHX
MITW 2. ZEGRITEIES 6 1 Eh5 .

On September 6, 2011, the Ministry of Commerce (MOFCOM), the National Bureau
of Statistics (NBS), the State Administration of Foreign Exchange (SAFE) jointly released
the 2010 Statistical Bulletin of China's Outbound Direct Investments. The Bulletin is
divided into 6 parts, including overview of China's outbound direct investments,
characteristics of China's outbound direct investments, China's outbound investments to
major economies, composition of outbound investors, outbound direct investors distribution
in terms of regions and industries, and comprehensive statistical data.
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BIEZ AR, 2010 FHREMNMINEERZTIZZIUTRR: F—, REREB
SIFTE, BREEIRER, £, REFERM 3000 {2£7T, MNRFM. BONGFERE
BERA; 5=, REABHERA—DY K, TUIZTMBEERS; 0N, FELES
PUek, BRALELF,; £hH, WEEBELFENREBERAR, NEBRZAREE,
7N, HBEIMREFESIERRR, ARMMXIGRERK.

According to the Bulletin, China's outbound investments in 2010 are characterized as
follows: (1) investment flows hit a new record high, and ranked the fifth in the world; (2)
the cumulative amount of outbound investments exceeded USD 300 bn, while outbound
investments to Oceania and Europe saw fastest growth rates; (3) investment coverage
further expanded, and industries diversification and concentration increased; (4) mergers
and acquisitions accounted for over 40% of all outbound investments, and proportion of
re-investments increased; (5) investments to major economies saw greater growth, and
investment flows to Europe doubled; and (6) regional outbound investments remained
active, and outbound investments from western China displayed largest growth. IT_OQ

=EWRRA CGHMEEE RIS (2011 BR)Y CRIE: BE&IMYE, 201149 B 8
H)>

Three Authorities Promulgated the Guidance on Foreign Investment in Industries of
Different Countries (2011) (source: Ministry of Commerce, 8 September 2011)

EH, BSHeRERABNELS. INIEBLM IMEEE R 55| (2011
F)> 55

Recently, the Ministry of Commerce in conjunction with the National Development
and Reform Commission and the Ministry of Foreign Affairs promulgated the Guidance on
Foreign Investment in Industries of Different Countries (2011) (the Guidance).

GESD H=MEAHAATREMBFEXEREFLENL . BEAXERRITEE
WEM EREMK, BRIPR 115 MER, ERMATXEERNEZ L R BFR.
LRI M FTUWEAMEZRNE, FRRTHEZTTHRINGN R F
RIPHER R NEMERIDENE XER

The Guidance is drafted on the basis that the three authorities organized experts to sort
out the planning, official documents and statistics of economic development of relevant
countries and now involves 115 countries. It mainly introduces, among others, the major
industrial development goals of such countries, industries and fields whose development is
given priority to, provisions concerning industrial access of foreign investment, and
includes information on external bilateral investment protection treaties and double taxation
avoidance conventions that China has acceded to.

51> BEESISHEUFEMNY ‘BFHER HELZR" NELR, KRESEE

ZEBREREEF LA RBFRAMAELZROEAES, BREERE, THRERK
AV ISINR T AT S & R AL

The Guidance aims to guide Chinese enterprise to firmly establish the idea of "mutual
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benefit and mutual development”, to combine their transnational expansion needs with the
host countries' industrial development goals and preferred development fields, to avoid
blind investments and to enhance their capacity for sustainable development of foreign
investment. L} Top

HFANCEHER . BEXBFER. BREFBRERM (KT RYRA HINCEH R Ek
BRARAE) CRIE: BFINCEERF, 201149 5 156 B

SAFE, SAT, GAC jointly issue Announcement on the Implementation of the Pilot
Program for the Reform of Foreign Exchange Administration System for Goods Trade
(source: State Administration of Foreign Exchange, 15 September 2011)

201 £ 98 9H, BxINLEER. BRMFER. BREERKE LM <X T
EMRAGIINLEEFHENERRNASEY (BRINLEERAE 2011 £ 25).

On September 9, 2011, the State Administration of Foreign Exchange (SAFE), the
State Administration of Taxation (SAT), and the General Administration of Customs (GAC)
jointly issued the Announcement on the Implementation of the Pilot Program for the
Reform of Foreign Exchange Administration System for Goods Trade (Document No.:
Announcement [2011] No. 2 of The State Administration of Foreign Exchange).

ZAERERERNRAGINCEEREFE. HAARHEOVCSHOBREEHE
MEl, 82011 F12 /81 B2, FIH. WK @B 0L (FE7R) #8E (R
FEID K& F8HKIHK. HAHE, KRXIKTERISCERRFEMN <5
MR ZINCEBIXRIES M «BEMRZINCERIX RIS SEMEMEN]Y, A REI
I QBT F42.

The Announcement decides to implement a pilot program for the reform of the foreign
exchange administration system for goods trade, and optimize and upgrade the information
sharing system for export proceeds and export tax rebate. The Announcement states that
effective December 1, 2011, the pilot program will be implemented in Jiangsu, Shandong,
Hubei, Zhejiang (excluding Ningbo city), Fujian (excluding Xiamen city), Dalian and
Qingdao. During the pilot program implementation period, pilot regions should implement
the Guidance on the Implementation of the Pilot Administrative Measures for Foreign
Exchange Control in Goods Trade and the Detailed Implementing Rules for the Guidance
on the Implementation of the Pilot Administrative Measures for Foreign Exchange Control
in Goods Trade on a trial basis, and enterprises located within the pilot regions are no longer
required to go through the formalities for the verification and writing-off of export proceeds
in foreign exchange.

ZAERRE, B RARMXEVKEHSSLKEE. Hhd DRBEIE. AR
HEOMRKRE. NEIIIKERE.

The Announcement also clearly stipulates that it is imperative to implement classified
and dynamic administration of enterprises located within pilot regions, simplify export tax
rebate vouchers, adjust export declaration procedures, and strengthen collaboration between
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departments in supervision and administration. L |} Top

RE B S MBS A RN KA EETEE CRIE: BB ME WS, 201149
H 20 B)

China Relaxes the Access Conditions and Scope of Business for Wholly
Foreign-funded Shipping Companies (source: www.moc.gov.cn, 20 September 2011)

2011 £8 5 15 H, XWIEHH T& KK FMBINSHEMS AT FHEBELIE
ROBENY, REE GBS HEMRS AT TIEAFENEETER.

On August 22, 2011, the Ministry of Transport issued the Circular on Strengthening the
Administration of the Examination and Approval of Wholly Foreign-funded Shipping
Companies, stating that the market access conditions and scope of business for wholly
foreign-funded shipping companies will be appropriately relaxed.

GEFDY R, AFIMEMEARREFSEEEERERARTZRIIMERS L

8, FMBATRIFERFIE; RAFIMEMIZAREREEGRERFEHZRIXS
FROEMTIRIIHEMRE N A, MBS AREMBE RSN FLH—FF,
AESNERIZ AR EBRERIZFEME MM RO EH TR MBS 2 A
DRE); RATEIENIRERS ARIESQF, AZRERSLARANEARHAS
KLENMAIRHEH SR SR TLRB. LARE. FHEENZTIRSERFRS.
The Circular states that foreign shipping companies are allowed to directly establish a
wholly foreign-funded shipping company in China according to needs, without first
establishing a permanent representative office; foreign shipping companies are allowed to
establish a wholly foreign-funded shipping company in any opened-up coastal city where it
has stable supply of goods or passengers; one year after the registered capital of a wholly
foreign-funded shipping company is paid up in full and it starts business, it may establish a
branch in any other opened-up coastal city where it has stable supply of goods or passengers;
the approved wholly foreign-funded shipping company or any branch thereof is allowed to
provide to ships owned or operated by its parent company such services as seeking goods or
passengers, issuing bills of lading, issuing tickets, settling transport fees and signing service
contracts. T Top

B} OrEEE RS ER) RENTE CRIE: FEM, 201149 A 23 H)

New Catalogue of Industries for Guiding Foreign Investment might be released this
year (source: Xinhuanet.com, 23 September 2011)

CEFSER KB, RAHBNE SIMEREAFLESERY B, HESIH
BRBH—F ‘5L, BABREINESHE TFTRUEBEK, MERAFSIE ‘=
NE” RN, BlFiAE. XiBIABRITEIAE.

The upcoming new Catalogue of Industries for Guiding Foreign Investment shows that
China's foreign capital policy will no longer give preferential treatment to foreign
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investments, instead, will stress on the "three compliance” principle, i.e. foreign investments
will be entitled to certain preferential treatments if they are in compliance with requirements
of industries, regions, and projects.

ey, BRANEZETEKRREERTR, ZEEEBITHNH MaRE~LESE
R EIEBRE T EEANEM E, MEERLG, BIFRIEESHREL, HEEE “+
R ARZER.

The National Development and Reform Commission (NDRC) vice chairman Zhang
Xiaogiang said earlier that the new Catalogue will soon be submitted to the State Council
for examination and approval, and is expected to be promulgated this year — the first year of
the "Twelfth Five-Year Plan". 1 | Top

P 55 BN 4k SR SE A R B A CRIE: HESMNCM, 201149 H 28 H)
MOFCOM to continue to improve foreign investment laws and regulations (source:
ChinaForex.com.cn, 28 September 2011)

HE RS Blﬁ AGRHARBINRKRER 9 A 27 BEERBERSEE<HENFH

RERHNEE 18 REFBLW ERR, PERBHEEFRREIAFAIINETGE, #

yﬁk%ﬁﬁﬂ %Aaﬁ%Laﬁﬂ?ﬁ@ﬂWOTmh M E R gk S 5T &S
BRZEEEN, MAMIRFERRPHE.

The China-Japan investment promotion institutions' 18th joint conference was held on
September 27, 2011, in amid the Sixth Central China Expo. Chong Quan, the deputy
representative of the Ministry of Commerce (MOFCOM), for international trade
negotiations, said at the joint conference that China will adhere to the principle of active and
effective utilization of foreign capitals, further optimize the foreign investment structure,
and broaden channels for attracting foreign capitals, thereby facilitating foreign investments.
Furthermore, Chong Quan said that China will further improve foreign investment laws and
regulations, and strengthen intellectual property right protection. B Top

BRI
INVESTMENT DEVELOPMENTS

EIDH B A HU AR AT B Bt K PR 1 CRYE: P EASMNCM, 201149 A 6 H)
Taiwan will ease its restriction over local banks’ investment in Mainland China (source:
China Foreign Exchange Net, 6 September 2011)

RESNEN 9 B 5 BES| «<EREHRIK HE, aEeMEBEEREZRT IR
I BER, BRRAHRITIREKRMGHNRS, RFaERITERMHRLSTEAR
BARENE, BNHEXERITEARMMTIHANEELTIIELRRESEKEFE—
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On September 5, China Foreign Exchange Net reprinted a news report of the Wall
Street Journal, which says that according to a statement of the Taiwan Financial Supervisory
Commission on September 1, it will relax its control and restriction over local banks’
investment in the mainland, and will allow Taiwan banks more flexibility in expanding
business operations in the mainland, and will also raise the maximum risk exposure of those
banks in the mainland market to one times the net book value of the concerned banksl Top

b B ANVIESN A 170 12380 CRIE: &Rk, 201149 H 6 H)
Chinese companies’ overseas M&As reached USD 17 bn in 1H2011 (source: Financial
News, 6 September 2011)

EeRNR 2011 £ 9 8 6 HHR, BHHARELBLHMN <2011 Xfegihit
Jﬂ\’@%,mlfiE» &L, 2010 FF, AEKRBEABREMXAEIINTBER S B8/ 620
2%, BITHEDR, REFEK1.57 F. MBESFLF¥F, FEHBZGHE
ﬂ?%ﬂ)ﬂﬁx%ttiﬁ & 82%, WMt AEFEEFFEIZZEMBAFIE 15%, Kk
= AR K.

2011 report on Greater China M&A hot projects released by Deloitte show that in 2010,
oversea mergers and acquisitions (M&A) transactions by mainland, Hong Kong and Macao
enterprises hit a new record high, totaling USD 62 bn and up 157% compared with the
previous year, Financial News reported on September 6, 2011. However, as of the end of
June 2011, China's M&A transactions only accounted for 8.2% of all M&As in the world,
and the amount of overseas M&A transactions was only about 15% of China's total M&A
transaction volume. It is estimated that there remains much room for China's M&A growth
this year. tmg

BRSNS KRB AR YRR CRIE: IEFHFRRM, 201149 A 13 HD
MOF encourages capital flows to Internet of Things (source: Securitimes.com, 13
September 2011)

IESRRM 9 B 13 BEE, WMEEeLE KX REIRHEXIRY, B
M EBNEATIZERES, TRE. ZEAMEH=ULRERS. QU XRIRE
e MEESEELUEARAOYBMER, BLHMTIHESYIBM =L & R
RN

Liu Yuting, director of the Department of Enterprise under the Ministry of Finance
(MOF) recently wrote articles to encourage Internet of Things enterprises to use the capital
markets to raise funds. Liu also encourages industrial investment funds, venture capital
funds, private equity funds, and other social capitals to invest in Internet of Things through
multiple channels, so as to gradually develop a good development mechanism for Internet

of Things. B Top
2011 4E 1—8 A& FEzFrfE AN EK 17. 71% CRIR: F4E8, 201149 A 20 HD

China's accumulated actual utilization of foreign capitals saw growth of 17.71% in
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Jan-Aug 2011 (source: Ministry of Commerce, 20 September 2011)

2011 £ 9 H 20 H, BEmABAMTHELATNS, Bk 18 AREBSSILIEE
THAEXER. BRI, 1—8 A, IMEREIZILE 18006 R, [ELLIGK 7.68%;
SEPRERINE € 776.34 (27T, EILEEK 17.71%. 8 HER, £EEFERAINE
£81 84.46 27T, RLEEK 11.11%. 1—8 B, RESENREEHETLEK 127 MNE
RIMEXI 2418 RIFIMPAHIT T BEERE, RITLIFSREXSINERR T 342
2%, BHEK 6.9%. UHBAEXIHMWEERRE 112 2%, SEHREEM
1 32.8%.

On September 20, 2011, the Ministry of Commerce (MOFCOM) held a regular press
conference to brief China's business operation during January to August 2011.According to
statistical data, during January to August, foreign investors established 18,006 new
enterprises, up 7.68% year on year; and the actual utilization of foreign capitals amounted to
USD 77.634 bn, up 17.71 year on year; while n August, the actual utilization of foreign
capitals totaled USD 8.446 bn, up 11.11% year on year. During January to August 2011,
Chinese domestic investors made outbound direct investments to 2,418 overseas enterprises
located in 127 countries and regions, and the accumulated non-financial outbound direct
investments amounted to USD 34.2 bn, up 6.9% year on year. Besides, Chinese domestic
investors made direct investments of USD 11.2 bn through mergers and acquisitions,
accounting for 32.8% of all investments made during the same period of time. B 1op

RS EM (2010 FERFLEFH AT KX BEERIELEA T ERY CRIFE: HremM,
2011 %9 A 23 H)
MOFCOM releases 2010 bulletin on investment environment evaluation for national

economic and technological development zones (source: Xinhuanet.com, 23 September
2011)

20T F9R/8 21 B, FHMEILIMEIHKEAT “EEERBREFRAFALK
ZERBKEFNKRR”, FESELRHT 2010 FERREFIARFLKREINME
SZEIEMERY, 0 RKERBALXS 5N, HHE S 36 RHFABRMNERFEF LK.

The Ministry of Commerce (MOFCOM) released the 2010 Evaluation Report on the
Comprehensive Investment Environment of National Economic and Technological
Development Zones on September 21, 2011. 90 national development zones participated in
the evaluation program, including 36 newly identified national development zones.

BIRER, BSEEVTFITUNEREFLXKAOE: RE M T B
5. WA, bR EEEmE. XiE. fiMl. 8%, #ZEER, f2ESRICENE
RPEZFRAFAEZKEE 128 1. BFHIER, BRBEFHEABITERBALXH
TR, K 2011 FEERES, BN 2011 FERBA L XHEZ WRRERIELT
ATEMN R RBEITRIT

The Report shows that top ten national development zones are: Tianjin, Suzhou,
Guangzhou, Kungshan, Qingdao, Yantai, Beijing, Shanghai Caohejing, Dalian, and
Hangzhou. It was reported that until present, the State Council has approve 128 national
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development zones. MOFCOM disclosed that it is doing the revision of evaluation system
for national development zones, and plans to promulgate the revise system by the end of
2011. The new system will apply to the evaluation of performance of national development
zones in 2011. B Top

AMAZER LR E FR R 5 R BB REE R CRIE: PEBUFM, 2011 4 9
A27H)

MFA interviewed regarding IPR protection and trade and investment in China (source:
Central People's Government, 27 September 2011)

2011 F£9 326 H, IZHES ARELIFFITIEES. FHXIEEROR, E£E
WK EFNLEREE—MEIENFRTR, PEBAFRPFIRFRDERS, HEZRTR,
PEBNSEEMAIRS=RURT, B2 7 R T BN RPRIR AR R A 0524
INFERITBHUE N E .. & FHERFH—P T ERPAR=RXESIE - ZREDR,
AT RBERBNFIARBENE HBERNRF

The Ministry of Foreign Affairs spokesman Hong Lei held a regular press conference
on September 26, 2011. In response to reporters' question regarding the U.S. Treasury
Secretary Timothy Geithner's statement on China’s inefficiency in intellectual property right
(IPR) protection, Hong Lei said that the Chinese government attaches great importance to
IPR protection, has established a relatively complete IPR protection system, and strives to
continuously intensify IPR protection law enforcement. In the future, China will further
improve IPR protection systems and mechanisms, as well as relevant laws and regulations,

thus provide investors and IPR owners with more effective protection. T 1op
A EIBER
HOT TOPICS

TR 558 2k Z0E AR E) A 5Tt B AL R BRI A b B v Sk AR R R R AR T SRRk
MERRIRE CRIF: FHHEHW, 20114976 HD

MOFCOM official speaks about WTO ruling on China's appeal against U.S. tire
tariffs (source: Ministry of Commerce, 6 September 2011)

‘RS 2011 F£98 6 AER, 9 A5 H, HRAFAR EIRVIEHPEITE
B RIEEE RmR L mBORIRE, EF T ERIRFRIER. B5HFAE
B AT ARIL & FRIKTE

The Dispute Settlement Body (DSB) of the World Trade Organization (WTO)
circulated the ruling on September 5, 2011, upholding heavy U.S. tariffs on Chinese tire
imports, and an official at the Department of Treaty and Law under the Ministry of
Commerce (MOFCOM) issued a statement regarding the ruling, according to news released
by MOFCOM on September 6, 2011.
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ZARARR, £E 2009 EXNELENERREARRER RSN ERENEURE
NWEXBHRSRIPEXTER, RARSEERFLXR, AMURETHEMESRSF
m, WARREORIRHOE. 2010 F, ZEMFEROMKKRIELL 2009 F TR
23.6%, 2011 £ EFFHOEMREE L TR 6%. SILER, £E 2010 FMEIKHED
MRtk 2009 FIBK 20.2%, 2011 F ¥ FHOBMEE LET 9%. EEK
RIS THHERAZNER. 1IN, ZATRALRT, RABREDRIRE EFFR
e, RIEPEEVAFEZTFHNIME.

The official said that the U.S. announced in September 2009 to impose extra safeguard
measures Chinese tires. Chinese government believes that those measures in fact trade
protectionism measures adopted by the U.S. in response to its domestic political pressure,
which are not welcomed by its domestic tire industry, either. Those measures only damage
the legitimate trade interests of Chinese tire makers, and do not serve the purpose of
reducing tire imports. In 2010, the tire imports from China to the U.S. decreased 23.6%
compared with 2009, and the imports saw a year-on-year decrease of 6% in the first six
months of 2001. Meanwhile, tire imports of the U.S. from other countries increased 20.2%
in 2010 compared with 2009, and saw a year-on-year increase of 9% in 2011. The U.S.
imposition of extra safeguard measures on Chinese tires only resulted in trade-distorting
effects. Furthermore, the official said that China urges the U.S. to terminate the safeguard
measures to ensure fair competition environment for Chinese enterprises. T Top

RKABGEE 2 S m S IER L RFE CRIE: EHIAHK, 201149 H 26 B
MOFCOM launched probe into Volkswagen's acquisition of MAN Group (source:
Shanghai Securities News, 26 September 2011)

AFERARSERBEEE AR ZmEPESAETHER, 93200, B85
MEEARREAZEXANHEAIR, BIKIE KRZEEE WHEHRITHEE.

Having great concerns about impacts on the pattern of Chinese commercial vehicle
market by Volkswagen's acquisition of MAN Group, the Ministry of Commerce (MOFCOM)
spokesman said on September 20, 2011, that MOFCOM decided to launch a probe into the
acquisition in accordance with the Anti-Monopoly Law.

AT, RARRERRER, WHEAEGIERS 53.7%09AF 55.9%M R FN,
WH—THMNE T REFEENERLEEMETT, NARMNESEEREE XN
HRROAR R ERARTEN AR R EFIER.

Earlier some time, Volkswagen announced the acquisition of 53.7% of the share capital
and 55.9% of the voting rights of MAN Group, a commercial vehicle manufacturer, aiming
to further promote the merger of Volkswagen's truck maker Scania and MAN, thus forming
a large truck manufacturer that may compete with Daimler and \Volvo. B Top

(RBEERZhEY BT 10 A1 BHEE CRIE: HEAEF RN, 201159 A
29 H)

Anti-Counterfeiting Trade Agreement to be signed on Oct 1 (source: Intellectual
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Property Protection in China, 29 September 2011)

EAERPEIR=RM 2011 F£9 A 28 HER, XEBRGREFDREIEE, —IN
FXIEREMENENRE SR ZHERFT 2011 ¢ 10 A1 BFRARRE

The U.S. Trade Representative's office said that the Anti-Counterfeiting Trade
Agreement (ACTA) will be signed in Tokyo, Japan, on October 1, 2011, Intellectual
Property Protection in China reported on September 28, 2011.

HASISEMRKREER. BA. RAXFIL. MEKR. KRB, &HEH. 2EF. EX
B FHE. FIMENHELIHNRRELE KRBERZHEY (ACTA) ZFFNUH. 1t
SN, BRI EEBFANFEAHS LR CrlEARAEXER NERELEZ ACTA,
I E R AEIR =R EfrfrE, 2013 F 5 8 1 HZBIE A A F A

Japanese Foreign Ministry said that representatives from the U.S., Japan, Australia,
Canada, the EU, South Korea, Mexico, Morocco, New Zealand, Singapore, and Switzerland
will attending the ACTA signing ceremony. Japanese Foreign Ministry also said that
countries having "completed relevant domestic procedures™ will sign the ACTA. The
Agreement aims to establish an international standard for intellectual property right (IPR)
protection, and any country may sign and joint ACTA before May 1, 2013. T Top
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&4 Please consider the environment before printing this paper

KAARINESEEY 7 BE2E. BhHAEEMXMEHIAREEEERRS M, KRR
HRTEALSR , AFERERIKE. Kb, BN, BEB. EJRR. BN, T, BRIE. 80 ful. ¥
MiERs. JfEa. BEA. . mT. M. 5. B8 . #®Il. KR, XE. HiX. S84,
Ztp. B, AR, w7 R BN ER A SIEF 33 MEmIRE DT,

Dacheng Law Offices has built a global network of legal service covering China as well as the major
regions and cities worldwide. With its head office based in Beijing, Dacheng has established branch offices in
33 Chinese cities, including Changchun, Changsha, Changzhou, Chengdu, Chongging, Fuzhou, Guangzhou,
Harbin, Haikou, Hangzhou, Hohhot, Jinan, Kunming, Nanjing, Nanning, Nantong, Qingdao, Shanghai,
Shenyang, Shenzhen, Taiyuan, Tianjin, Wuhan, Urumgi, Wuxi, Xiamen, Xi’an, Xining, Yinchuan, Zhengzhou,
Jilin, Zhoushan and Hefei.

RAARIDESEIEAL. B0, B2, FNK. &8, S8R 7 IWARKERINSES , J
PihEFRAEE A SHGERERSS . KBERRI T 5 RINERITES AT/ RBMSIEI ML R R
I, #5 7 FINERINESFEL 7 KERERIS IR S KRR,

Dacheng Law Offices has incorporated local Dacheng law firms in New York, Los Angeles, Paris,
Singapore, Hong Kong and Taiwan, which is qualified to render a full range of local legal services. Dacheng
has 5 foreign associated firms in its oversea network and maintain long standing steady strategic partnership
with another 7 foreign law firms.

2009 F , KA FAFEXE—RRIIN T HBR&EAN, iICESKIRKRITESAT. RUHIDESAT.
KEAE., SRS T MRS EWFIATRIESI TV IR HZ World Service Group ( tHRIRS
£H ), 5 100 SMERVEITESER. 8 HEREITE R 7 KERENEE R E S EIEFE
8  BANEKMUERIRSMEZS WSG £EKMELI 7t | EANEFRSARE ZhEEE
B, EEMHREERS RS, SERNFES

In 2009, Dacheng Law Offices joined the World Services Group (WSG) as its only member in China.
WSG is the world's largest independent multidisciplinary professional service organization with members
including professional service providers such as leading law firms, accounting firms, investment companies
and financial institutions in the world, whereby Dacheng has established long term steady channel for
exchanges, communications and cooperation with law firms and more than 80000 lawyers from more than
100 countries. Dacheng’ global network of legal service is linked with WSG’s global network through its
membership, which launches Dacheng’ client service system to the international arena and puts Dacheng into
a better position to serve the diversified and comprehensive demands of the legal service market.
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